P
INDEX

&Cie

As an Authorised Firm we are required from the outset to make prominent risk warnings regarding Crypto Tokens:

(a) that Crypto Tokens are subject to extreme volatility and the value of the Crypto Token can fall as quickly as it can rise;
(b) that an investor in Crypto Tokens may lose all, or part, of their money;

(c) that Crypto Tokens may not always be liquid or transferable;

(d) that investments in Crypto Tokens may be complex making it hard to understand the risks with buying, selling, holding or lending them;
(e) that Crypto Tokens can be stolen because of cyber attacks; and
(f) that investing in, and holding, Crypto Tokens is not comparable to investing in traditional investments such as Securities.

Crypto Tokens — What are they?

Crypto tokens are better knows as crypto currency and is considered a digital or virtual currency secured by cryptography, which is intended
to make it difficult to counterfeit or defraud. Many cryptocurrencies are decentralized networks based on blockchain technology, which is a
distributed ledger enforced by a disparate network of computers. A defining feature of cryptocurrencies is that they are generally not issued
by any central authority, rendering them theoretically immune to government however as a relatively new technology and emerging
technology there is a significant amount of volatility in the infrastructure and market itself.

Governments are looking to regulate this space in an attempt to protect clients from fraud, money laundering and unscrupulous actors with
negative or dishonest intent. As regulators and the market place get to grips with the technology and operational realities of this technology
the relevant opportunities and risks are becoming more and more clear by the day. These are some of the key recognized advantages &
disadvantages:

Advantages Disadvantages
e  Removes single points of failure. e  Transactions are pseudonymous
e  Easier to transfer funds between parties e Pseudonymity allows for criminal user

e  Removes third parties e  Have become highly centralized
Can be used to generate returns Expensive to participate in a network
Remittances are streamlined Off-chain security issues
Prices are very volatile

Are Cryptocurrencies Legal?

Fiat currencies derive their authority from the government or monetary authorities. Unlike fiat currencies, cryptocurrencies are not backed
by any public or private entities. Therefore, it has been difficult to make a case for their legal status in different financial jurisdictions
throughout the world and for the most part cryptocurrencies have largely functioned outside most existing financial systems.

The industry itself has been embroiled in significant scandals and instances of fraud some of which are highlighted below but bear in mind
there has been over $20 Billion lost to hacks, scams, and fraud since January 1, 2021 to end of December 2025. There was close to us$4
Billion stolen in 2025 alone!!!

These are some of the largest loss events in 2025:

Top 5 Largest Hacks by Value in 2025

Sourees: Finbold research, Slow Mist

- Loss Amount (USD)

Attack Method
Bybit

$230.000.000

Wallet Stolen

Cetus Protocol
Contract Vulnerability

[

Balancer V2 $121,100,000.00

Business logic flaw

$2.78

$100,000,000 Billion stolen in
hacks in 2025.

Nobitex $90.000,000

Security Vulnerability

From January 1 to December 31 (based on incidents with known values), a total of $2.78 billion was stolen in hacks tracked by SlowMist.
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Some of the largest hacks in history:

. Bybit: $1.4 billion of ETH stolen in 2025 hack

. Coincheck: $534 million in NEM (XEM) stolen in 2018 hack

. FTX: $477 million of multiple cryptocurrencies stolen in 2022 post-collapse hack
. Mt. Gox: $460 million in BTC stolen in 2014 hack

. DMM Bitcoin: $308 million in Bitcoin stolen in 2024 hack

. KuCoin: $281 million in various cryptocurrencies stolen in 2020 hack

. Wazir X: $230 million of several cryptocurrencies stolen in 2024 hack

. BitMart: $196 million of several cryptocurrencies stolen in 2021 hack

. BitGrail: $170 million in Nano tokens stolen in 2018 hack

10. CoinBene: $105 million in ETH stolen in 2019 hack
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*We have a detailed document for all the above for information.

Are Cryptocurrencies Safe Investments?

As can be seen from the above, cryptocurrencies have attracted a reputation as unstable investments due to high investor losses as a result
of scams, hacks, and bugs. Although the underlying cryptography is generally secure, the technical complexity of using and storing crypto
assets can be a significant hazard to new users. This risk also extends to crypto ETF’s as these carry the same risk as crypto tokens because
the ETF’s have invested in the actually tokens themselves.

As an Authorised Firm we are required from the outset to make prominent risk warnings regarding Crypto Tokens:
(a) that Crypto Tokens are subject to extreme volatility and the value of the Crypto Token can fall as quickly as it can rise;
(b) that an investor in Crypto Tokens may lose all, or part, of their money;

(c) that Crypto Tokens may not always be liquid or transferable;

(d) that investments in Crypto Tokens may be complex making it hard to understand the risks with buying, selling, holding or lending them;
(e) that Crypto Tokens can be stolen because of cyber attacks; and

(f) that investing in, and holding, Crypto Tokens is not comparable to investing in traditional investments such as Securities.

What are the key risks?
Clearly, in addition to the market risks associated with speculative assets, cryptocurrency investors should be aware of the following risks:
e  User risk: Unlike traditional finance, there is no way to reverse or cancel a cryptocurrency transaction after it has already been
sent. By some estimates, about one-fifth of all bitcoins are now inaccessible due to lost passwords or incorrect sending
addresses.

e  Regulatory risks: The regulatory status of some cryptocurrencies is still unclear, with many governments seeking to regulate
them as securities, currencies, or both. A sudden regulatory crackdown could make it difficult to sell cryptocurrencies or cause a
market-wide price drop.

e  Counterparty risks: Many investors and merchants rely on exchanges or other custodians to store their cryptocurrency. Theft or
loss by one of these third parties could result in losing one's entire investment.

e  Management risks: Due to the lack of coherent regulations, there are few protections against deceptive or unethical
management practices. Many investors have lost large sums to management teams that failed to deliver a product.

®  Programming risks: Many investment and lending platforms use automated smart contracts to control the movement of user
deposits. An investor using one of these platforms assumes the risk that a bug or exploit in these programs could cause them to
lose their investment.

e  Market Manipulation: Market manipulation remains a substantial problem in cryptocurrency, with influential people,
organizations, and exchanges acting unethically.

How Do You Buy Cryptocurrencies?

You can purchase cryptocurrency from crypto exchanges or via a traded brokerage firm for listed crypto ETF’s which can be regulated or
unregulated. The life cycle is discussed further below. However for clarity all pricing and valuations are done through regulated exchanges
and the prices are transparent updated instantaneously providing the most up-to-date pricing for the transaction and crypto tokens already
held by the clients.

Who does Index & Cie use?

As Index does not directly participate in the purchase and maintenance of any crypto tokens, we only execute or manage client transactions
or portfolios. To facilitate the purchase of Crypto Tokens, Index & Cie use AMINA (previously called SEBA BANK AG) , a Swiss bank and
securities dealer with its Head Office and legal domicile in Switzerland. It is authorized and regulated by the Swiss Financial Market
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Supervisory Authority (FINMA). Amina is the first digital asset bank offering licensed custody for collective investment scheme &
professional safekeeping of digital assets.

All crypto tokens will be held in Cold Storage’ which means that they are not held on an exchange but rather in a secure ‘offline’
environment. In addition, AMINA will be the only entity involved in the transactions who will hold the ‘Private Key Control/Wallet
Password’. This demonstrate the high level of control which will be in place to give additional comfort to the clients and regulators that we
are actively providing a secure environment for our clients.

AMINA additionally completes what is called, Know Your Transaction, this is the process which identifies and screens all owners of the
crypto tokens from whom the crypto tokens are to be purchased. This gives the client, Index and the regulators the confidence that all
possible steps are being taken to ensure the crypto tokens are not tainted by illegal or unsavory actions or individuals.

____________1

I e AMINA completes an undertaking & confirmation that all Index&Cie’s client funds are clients & separate from their own assets.
o  AMINA have no recourse or right to any of Index&Cie Client Accounts.
¢ Index&Cie always maintains full control of the funds on behalf of our clients. I

I An important note is that a key control for Index & Cie is that should a client wish to liquidate their crypto token positions, ALL crypto
tokens sold in the marketplace must be converted back into fiat currency and those resulting funds transferred to the bank account from
which they originated from.

As an Authorised Firm we are required frem the outset to make prominent risk warnings regarding Crypto Tokens:

(a) that Crypto Tokens are subject to extreme volatility and the value of the Crypto Token can fall as quickly as it can rise;
(b) that an investor in Crypto Tokens may lose all, or part, of their money;

(c) that Crypto Tokens may not always be liquid or transferable;

(d) that investments in Crypto Tokens may be complex making it hard to understand the risks with buying, selling, holding or lending them;
(e) that Crypto Tokens can be stolen because of cyber attacks; and
(f) that investing in, and holding, Crypto Tokens is not comparable to investing in traditional investments such as Securities.

What crypto tokens are available?

Index & Cie is licensed and under guidance from the Dubai Financial Services Authority (DFSA), to offer any Crypto Token which meets
their assessment guidelines and rules. Previously DFSA regulated entities with the appropriate permission were only allowed to offer
various token which had already been approved by the DFSA. This resulted in the DFSA undertaking an extensive vetting and assessment
process. We place great reliance on that and as such have decied to only offer the following token as part of our offering. However as can
be seen from the information below we undertake a full assessment of the technology and credibility of the tokens themselves.

Bitcoin BTC 4 Ethereum ETH €} Litecoin LTC

€ XRP XRP

What is Bitcoin?

Information about the issuer and design team:

Bitcoin, being a decentralized cryptocurrency, does not have a central issuer or a designated design team. Instead, the Bitcoin network
operates on a peer-topeer basis, where bitcoins, transactions, and issuance are regulated according to a consensus within the network
software. Transactions are verified by network nodes using cryptography and recorded in a public distributed ledger called the blockchain.

Bitcoin operates through a competitive and decentralized process known as "mining." Miners, who are individuals or groups, process
transactions and secure the network using specialized hardware. In return for their services, miners are rewarded with newly generated
bitcoins.The design of the Bitcoin protocol ensures that new bitcoins are created at a fixed rate. This creates a competitive environment for
mining, where miners must seek efficiency to cut their operating costs. No central authority or developer has the power to control or
manipulate the system for their own profit. Every Bitcoin node in the network will reject anything that does not comply with the expected
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rules. The issuance of bitcoins is set to decrease over time until a total of 21 million bitcoins exists. This predictable and decreasing issuance
rate is an essential characteristic of Bitcoin. Once the issuance halts completely, miners will likely rely on transaction fees to support the
network. Bitcoin development and maintenance are carried out through a consensus among network participants.

The development team working on Bitcoin, particularly the Bitcoin Core client, is composed of individuals or teams worldwide who propose
and initiate upgrades. These proposals undergo peer reviews by hundreds of active Bitcoin developers, and the outcome of these reviews
determines whether the implementations are accepted or rejected. Prominent Bitcoin developers often receive funding and resources from
various companies, foundations, and organizations. Some notable entities that fund Bitcoin Core developers include Square Crypto,
Chaincode, MIT DCl, Blockstream, Gemini, Coinbase, BitMEX, Hardcore Fund, and others. These organizations sponsor developers to
contribute to the ongoing improvement of the Bitcoin network.

Bitcoin Core, the most widely used software client, serves as the interface for users to interact with the Bitcoin blockchain. It sets standards
for other Bitcoin software clients and continues to benefit from the efforts of a large team of developers globally.

Bitcoin Core is maintained and released by a large and diverse group of contributors. It is a misconception that only the project maintainers
have control over the code. The development process involves peer review, where changes are suggested, discussed, and modified until
there are no reasonable objections. The maintainers play a crucial role in merging changes, but their actions are subject to review and can
be revoked if they act irresponsibly. The development community is open to proposals from anyone, and contributors can test, review, or
comment on code changes. There are hundreds of active developers and contributors across numerous repositories.

Essential characteristic of the Token:

1. Decentralization:

Bitcoin operates on a decentralized network known as the blockchain, which means it is not controlled by any central authority like a
government or financial institution. Transactions are verified by a network of participants (nodes) rather than a single entity.

2. Cryptographic Security

Bitcoin uses strong cryptographic techniques to secure transactions and control the creation of new units. The technology behind Bitcoin,
called Blockchain, ensures that transactions are tamper-resistant and transparent.

3. Limited Supply

Bitcoin has a finite supply, with a maximum limit set at 21 million coins. This scarcity is achieved through a predetermined issuance schedule
and halving events that reduce the rate of new coin creation over time.

4. Pseudonymity

While Bitcoin transactions are recorded on the public blockchain, users can maintain a level of pseudonymity. Instead of using real names,
Bitcoin addresses (consisting of random strings of characters) are used for sending and receiving funds. However, it's worth noting that with
proper analysis and additional information, the anonymity of transactions can be compromised.

5. Permissionless

Bitcoin is open to anyone who wants to participate. Individuals can create a Bitcoin wallet, receive and send funds, and participate in the
network without requiring permission or going through intermediaries.

6. Borderless and Global

Bitcoin operates on the internet, allowing for fast and relatively low-cost crossborder transactions. It enables individuals to send and receive
funds globally without being limited by traditional banking systems or exchange rates.

7. Irreversible Transactions

Once a Bitcoin transaction is confirmed and added to the blockchain, it is generally considered irreversible. This feature provides security
against fraudulent chargebacks and fosters trust in transactions.

8. Programmability

Bitcoin's underlying technology, such as scripting, allows for the development of smart contracts and the creation of more complex
applications on top of the Bitcoin blockchain. However, compared to other blockchain platforms like

Ethereum, Bitcoin's programmability is more limited.

Bitcoin, being a decentralized cryptocurrency, doesn't have inherent "rights" attached to it in the same way that legal systems define rights
for individuals or entities. However, there are certain aspects and principles associated with Bitcoin that users generally consider as "rights"
or benefits.

Here are some “rights”” often discussed in relation to Bitcoin:

1. Ownership

Bitcoin allows individuals to have ownership and control over their funds. Users have the right to possess and transfer their Bitcoin holdings
as long as they have access to the private keys or seed phrases associated with their Bitcoin wallet.

2. Control over Transactions



e
INDEX

&Cie

Bitcoin gives users the right to initiate and control their own transactions. Unlike traditional banking systems, where intermediaries can
impose restrictions or delays, Bitcoin allows users to directly send and receive funds without requiring

approval from third parties.

3. Financial Sovereignty

Bitcoin enables individuals to have financial sovereignty, meaning they have the right to manage their own wealth independently. Users can
store, save, and transact with Bitcoin without relying on centralized financial institutions.

4. Security

Bitcoin provides the right to secure transactions and protect funds through cryptographic mechanisms. Users can utilize encryption and
other security practices to safeguard their Bitcoin holdings from unauthorized access or theft.

5. Privacy and Pseudonymity

While Bitcoin transactions are recorded on the public blockchain, users have the right to a certain level of privacy and pseudonymity. By
utilizing techniques like using different addresses for each transaction, users can maintain some

degree of anonymity in their financial activities.

6. Openness and Access

Bitcoin is an open system, and anyone with internet access can participate in the network. Users have the right to access and use Bitcoin
without requiring permission or intermediaries. This open nature allows for financial inclusion and the ability to transact globally.

7. Censorship Resistance

Bitcoin aims to provide a censorship-resistant form of money. Users have the right to transact without fear of censorship, as long as they
adhere to the rules and protocols of the Bitcoin network.

Information on underlying technology used by the issues:
Bitcoin is not issued or controlled by a central authority or issuer. It operates on a decentralized technology called blockchain, which serves
as a public ledger for recording and verifying transactions.

The underlying technology of Bitcoin consists of the following components:

1. Blockchain

Bitcoin's blockchain is a distributed and decentralized ledger that records all transactions ever made on the network. It consists of a series
of blocks, each containing a batch of transactions. The blocks are linked together in a chronological order, forming a chain of blocks. The
blockchain is maintained and updated by a network of nodes (computers) participating in the Bitcoin

network.

2. Proof-of-Work (PoW) Consensus

Bitcoin uses a consensus algorithm called Proof-of-Work to secure the network and validate transactions. Miners, who are participants in
the network, compete to solve complex mathematical puzzles to add new blocks to the blockchain.

This process requires significant computational power, and the first miner to solve the puzzle is rewarded with newly created bitcoins and
transaction fees.

PoW ensures that the network remains secure by making it computationally expensive to attack or manipulate the blockchain.

3. Cryptography

Bitcoin utilizes various cryptographic techniques to ensure the security and integrity of transactions. Public-key cryptography is used to
generate pairs of public and private keys. The public key is used to receive funds, while the

private key is kept secret and used to sign transactions to prove ownership. Additionally, cryptographic hash functions are employed to
create unique digital fingerprints (hashes) for each block in the blockchain, ensuring immutability and tamper resistance.

4. Peer-to-Peer (P2P) Network

Bitcoin operates on a peer-to-peer network, where nodes communicate with each other directly without relying on a central server or
authority. This network architecture enables the decentralized nature of Bitcoin, allowing participants to interact, broadcast transactions,
and synchronize the blockchain.

5. Scripting Language

Bitcoin includes a simple scripting language that allows users to define conditions and rules for spending bitcoins. This enables the creation
of more advanced transaction types, such as multi-signature transactions or timelocked transactions, which can be used for various
purposes, including escrow services and smart contracts. However, the scripting capabilities of Bitcoin are

relatively limited compared to other blockchain platforms like Ethereum.

Risks related to cybersecurity and what happens in case of a cyber-attack.

It's worth noting that the Bitcoin network has demonstrated a remarkable track record of security and resilience since its inception in 2009.
1. Block Reward Halving:

One of the significant challenges for Bitcoin's long-term success is the impact of its finite supply and the decreasing block reward. Miners,
who secure the network and earn rewards, currently receive transaction fees and newlycreated Bitcoins. However, as the block reward
diminishes, miners will solely rely on transaction fees. Research highlights potential issues with a continuous halving of block rewards, such
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as insufficient transaction fee compensation or incentives for miners to attempt reversals through "51% attacks." These scenarios pose risks
to Bitcoin's economic security. Nonetheless, there are proposed solutions to address the negative effects, including introducing minimal
inflation or ensuring a consistent demand for transactions. While the block reward halving remains an unresolved long-term concern, there
are viable options to overcome this challenge in the future.

2. 51% Attack

A 51% attack occurs when an entity or group of miners controls more than 50% of the total mining power in the Bitcoin network. This gives
them the ability to manipulate transactions, double-spend bitcoins, or disrupt the network's

operation. However, executing a successful 51% attack on Bitcoin is highly resource-intensive and becomes increasingly difficult as the
network grows.

3. Network Instability

A cyber-attack targeting the Bitcoin network could lead to temporary disruption, delays in transaction confirmations, or even a loss of trust
in the system. However, the decentralized nature of Bitcoin makes it resilient to localized attacks, and the network has a history of
recovering from such incidents.

4. Quantum Computing

One potential risk facing Bitcoin and other cryptographic systems is the emergence of quantum computing. Quantum computers have the
potential to break the cryptographic algorithms currently used to secure cryptocurrencies like Bitcoin. Traditional public-key cryptography,
which relies on the difficulty of factoring large numbers, could be vulnerable to quantum attacks. If a sufficiently powerful quantum
computer were developed, it could potentially compromise the security of Bitcoin by breaking the cryptographic keys, allowing
unauthorized access to funds and transactions. To address this risk, research and development efforts are underway to explore quantum-
resistant cryptographic algorithms that can withstand attacks from

guantum computers. The Bitcoin community is actively monitoring advancements in quantum computing and working on potential
solutions to ensure the long-term security of the cryptocurrency.

Bitcoin was initially designed and released as a peer-to-peer payment method. However, its use cases are growing due to its increasing
value and competition from other blockchains and cryptocurrencies. Index & Cie does not allow peer to peer transactions.

Bitcoin trading history:
The graph below demonstrates the highly volatile nature of the market price for BITCOIN. The trade date range was from inception to
January 2026 and was taken directly from CoinMarket.
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What is Ethereum?

Information about the issuer and design team:

Ethereum is an open source blockchain platform that was created by a team of developers led by Vitalik Buterin. The Ethereum project was
officially announced in late 2013, with the network going live on July 30, 2015. Vitalik Buterin is a Russian-Canadian programmer and writer
who co-founded Ethereum. He is known for his significant contributions to cryptocurrency and

blockchain space. Buterin has been involved in various other projects and initiatives related to blockchain technology and decentralized
applications (dApps).

While Vitalik Buterin played a crucial role in the creation of Ethereum, the project itself involved a diverse team of developers and
researchers. Some of the other prominent individuals who have been involved in Ethereum's design and development include:

Gavin Wood: Wood was one of the co-founders of Ethereum and played a key role in the initial design and development of the platform. He
was responsible for creating the Solidity programming language, which is widely used for developing smart contracts on the Ethereum
blockchain.

Joseph Lubin: Lubin is a Canadian entrepreneur and co-founder of Ethereum. He also founded ConsenSys, a software development
company focused on building decentralized applications and infrastructure on the Ethereum blockchain.

Mihai Alisie: Alisie is a Romanian entrepreneur and co-founder of Ethereum. He was involved in the early stages of the project and
contributed to its development.

Anthony Di lorio: Di lorio, a Canadian entrepreneur, was also one of the cofounders of Ethereum. He played a significant role in the project's
early days and contributed to its growth and development.

It's important to note that the Ethereum project has evolved over time, and the development team has expanded significantly beyond its
initial founders. The Ethereum community now includes many developers, researchers, and contributors from around the world who work
on improving the platform and expanding its capabilities. Essential characteristics of the Token, including rights attached.

Characteristics of Ether (ETH):

Cryptocurrency: Ether is a digital currency that operates on the Ethereum blockchain. It is a decentralized and open-source platform for
executing smart contracts.

Native Currency: Ether is the native currency of the Ethereum network. It is used as a means of value exchange and to pay for transaction
fees and computational services within the Ethereum ecosystem.

Utility: Ether has various use cases. It enables the execution of smart contracts, facilitates decentralized applications (dApps), and serves as
a medium of exchange within the Ethereum network.

Liquidity and Trading: Ether is one of the most widely traded cryptocurrencies. It is listed on numerous exchanges, providing liquidity, and
enabling users to buy, sell, and trade Ether for other cryptocurrencies or traditional fiat currencies.

Rights associated with Ether (ETH):

Ownership: Owning Ether grants individuals the right to control and transfer their tokens. Ether ownership is tied to a unique private key,
which allows users to access and manage their holdings securely.

Network Participation: Holding Ether allows individuals to participate in the Ethereum network. Users can use Ether to interact with smart
contracts, dApps, and various decentralized finance (DeFi) applications within the Ethereum ecosystem.

Ethereum governance happens off-chain with a wide variety of stakeholders involved in the process.

Information on underlying technology used by the issues:
Ethereum is a decentralized blockchain platform that enables the creation and execution of smart contracts, as well as the development of
decentralized applications (dApps).

The underlying technology of Ethereum includes the following key components:

Blockchain: Ethereum operates on a blockchain, which is a distributed and decentralized ledger. The blockchain consists of a series of
blocks, each containing a list of transactions. It serves as a transparent and immutable record of all transactions and activities on the
network.

Smart Contracts: Smart contracts are self-executing contracts with predefined rules and conditions. They are written in programming
languages such as Solidity and are deployed on the Ethereum blockchain. Smart contracts automatically execute when certain conditions
are met, facilitating trust, and eliminating the need for intermediaries.

Ethereum Virtual Machine (EVM): The Ethereum Virtual Machine is a runtime environment that executes smart contracts. It is a Turing-
complete virtual machine, meaning it can perform any computation given enough resources. The EVM ensures the consistency and security
of the Ethereum network by executing code in a sandboxed environment.

Ether (ETH): Ether is the native cryptocurrency of the Ethereum network. It serves as the fuel or "gas" required to execute transactions and
run smart contracts. Ether is used to incentivize miners and secure the network.
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Consensus Mechanism: Ethereum has transitioned from a proof-of-work (PoW) consensus mechanism to a proof-of-stake (PoS) consensus
mechanism known as Ethereum 2.0. PoW involves miners solving complex mathematical problems to validate and add blocks to the
blockchain, while PoS relies on validators who hold and "stake" their Ether to secure the network and validate transactions.
Interoperability: Ethereum enables interoperability between different applications and smart contracts through a standardized protocol
called ERC. ERC standards define the rules and specifications for creating tokens, decentralized exchanges, and other

functionalities within the Ethereum ecosystem.

Decentralized Applications (dApps): Ethereum allows developers to build decentralized applications on top of the blockchain. These dApps
can range from financial services, decentralized exchanges, gaming platforms, supply chain management systems, and more. Ethereum
provides a robust infrastructure for developers to leverage the power of blockchain technology.

Risks related to cybersecurity and what happens in case of a cyber-attack. As with any technology that deals with digital assets and sensitive
information, Ethereum is not immune to cybersecurity risks.

Here are some potential risks related to cybersecurity in Ethereum:

Smart Contract Vulnerabilities: Smart contracts are written by developers and deployed on the Ethereum blockchain. If there are
vulnerabilities or bugs in the code, malicious actors can exploit them to manipulate or steal funds. Auditing and thorough testing of smart
contracts are crucial to mitigate these risks.

Phishing and Social Engineering Attacks: Phishing attacks are attempts to trick individuals into revealing their private keys or other sensitive
information through deceptive websites, emails, or messages. Social engineering attacks involve manipulating individuals into taking actions
that compromise their security. Users of Ethereum need to be cautious of phishing attempts and

ensure they only interact with trusted websites and secure communication channels.

Wallet Vulnerabilities: Wallets are used to store and manage Ether and other digital assets on the Ethereum network. If a wallet has
vulnerabilities, such as weak passwords, insecure key storage, or compromised software, it can lead to unauthorized access and theft of
funds. Users should choose reputable wallets and follow best security practices like using strong passwords and enabling two-factor
authentication (2FA).

Centralized Exchange Risks: Many users store their Ether on centralized cryptocurrency exchanges. If these exchanges are hacked, users'
funds can be at risk. It is important to use reputable exchanges with robust security measures, such as cold storage for assets and rigorous
security protocols.

Network Attacks: Ethereum's network can be targeted by various types of attacks, including Distributed Denial of Service (DDoS) attacks or
51% attacks. DDoS attacks aim to overwhelm the network with traffic, causing disruptions. A

51% attack occurs when an attacker gains control of the majority of the network's validators, potentially allowing them to manipulate
transactions or double-spend.

In the event of a cyber-attack or security breach in Ethereum, the consequences can vary depending on the nature and severity of the
attack. Ethereum's response to such incidents would depend on the specific circumstances. However, some possible outcomes could
include:

Loss of Funds: If a vulnerability is exploited, funds stored in compromised smart contracts or wallets may be stolen or irreversibly lost.
Network Disruption: A successful attack on Ethereum's network could disrupt transaction processing, smart contract execution, or other
network operations.

Community Response: The Ethereum community and developers would likely collaborate to identify and address the vulnerabilities or
weaknesses that led to the attack. They may propose and implement changes to prevent similar attacks in the future.

Forks or Upgrades: In extreme cases, if a critical vulnerability or attack occurs, the Ethereum network may undergo a hard fork or a network
upgrade to mitigate the damage and secure the network. This decision would be made by the Ethereum community and core developers.

Ethereum trading history:

The graph below demonstrates the highly volatile nature of the market price for Ethereum (ETH). The trade date range was from inception
to January 2026 and was taken directly from CoinMarket.
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What is Litecoin?

Information about the issuer and design team:

Litecoin is often referred to as the "silver" to Bitcoin's "gold" because it shares many similarities with Bitcoin. It was created by Charlie Lee, a
former Google engineer, in 2011 as a fork of the Bitcoin codebase. Litecoin, like Bitcoin, utilizes a similar blockchain technology and
operates on a decentralized network. While Litecoin shares several fundamental features with Bitcoin, there are a few key differences.

Essential characteristic of the Token:

1. Decentralization:
LiteCoin operates on a decentralized network known as the blockchain, which means it is not controlled by any central authority like a
government or financial institution. Transactions are verified by a network of participants (nodes) rather than a single entity and use
the Scrypt algorithm.

2. Cryptographic Security
LiteCoin uses strong cryptographic techniques to secure transactions and control the creation of new units. The technology behind
LiteCoin, called Blockchain, ensures that transactions are tamper-resistant and transparent.

3. Limited Supply
LiteCoin has a finite supply, with a maximum limit set at 84 million coins. This scarcity is achieved through a predetermined issuance
schedule and halving events that reduce the rate of new coin creation over time.

4. Pseudonymity
While LiteCoin transactions are recorded on the public blockchain, users can maintain a level of pseudonymity. Instead of using real
names, LiteCoin addresses (consisting of random strings of characters) are used for sending and receiving funds. However, it's worth
noting that with proper analysis and additional information, the anonymity of transactions can be compromised.

5. Permissionless
LiteCoin is open to anyone who wants to participate. Individuals can create a LiteCoin wallet, receive and send funds, and participate in
the network without requiring permission or going through intermediaries.

6. Borderless and Global
LiteCoin operates on the internet, allowing for fast and relatively low-cost cross border transactions. It enables individuals to send and
receive funds globally without being limited by traditional banking systems or exchange rates.

7. lIrreversible Transactions
Once a LiteCoin transaction is confirmed and added to the blockchain, it is generally considered irreversible. This feature provides
security against fraudulent chargebacks and fosters trust in transactions.
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8. Programmability
LiteCoin's underlying technology, such as scripting, allows for the development of smart contracts and the creation of more complex
applications on top of the LiteCoin blockchain. However, compared to other blockchain platforms like

Ethereum, LiteCoin's programmability is more limited.

One notable difference is the hashing algorithm used for mining. Bitcoin uses the SHA-256 algorithm, while Litecoin employs Scrypt. The
Scrypt algorithm as mentioned above allows for faster block generation times and encourages a more efficient mining process. Additionally,
Litecoin has a different total supply compared to LiteCoin. Bitcoin has a maximum supply of 21 million coins, while Litecoin has a maximum
supply of 84 million coins. This difference in supply contributes to Litecoin's faster block generation time and potentially lower transaction
fees. Overall, Litecoin is considered a cryptocurrency that is closely related to Bitcoin. It was created as a complementary digital currency
and aims to provide a faster and more scalable alternative while maintaining the core principles of decentralization and security.

The development of the Litecoin network is spearheaded by its core developers and is funded by the Litecoin Foundation. The Litecoin
Foundation has also partnered with Metalpha, a digital asset management firm, to create products specifically for Litecoin miners.

However, Bitcoin network is more secure compared to Litecoin, as it currently costs USD 67K to successfully attack Litecoin, while the cost
for such an attack on Bitcoin is USD 1.3 million. Litecoin shares many characteristics, rights, and risks with Bitcoin due to its similar
underlying technology and decentralized nature. However, it's important to note that while Litecoin and Bitcoin have similarities, they are
separate cryptocurrencies with their own networks and communities. This means that

they can have different levels of adoption, liquidity, and acceptance in various markets and platforms. When it comes to risks, Litecoin and
Bitcoin face similar challenges

Here are some potential market and cybersecurity risks

1. Market Volatility:

Cryptocurrencies, including Litecoin, are notorious for their high volatility. The cryptocurrency market is driven by a variety of factors, such
as investor sentiment, regulatory changes, technological advancements, and macroeconomic conditions. These factors can cause significant
price fluctuations, leading to potential gains or losses for Litecoin holders. Extreme price volatility can expose investors to financial risks and
market uncertainties.

2. Regulatory and Legal Challenges:

The cryptocurrency industry operates in a regulatory landscape that varies across different jurisdictions. Governments and regulatory
bodies are still in the process of defining their stance towards cryptocurrencies. The lack of clear regulations can create uncertainty and
pose risks for Litecoin and other digital assets. Potential regulatory changes or restrictions may impact the adoption, usage, and liquidity of
Litecoin, influencing its overall value and utility.

3. Cybersecurity Vulnerabilities:

As a digital asset, Litecoin is exposed to various cybersecurity risks. These risks include hacking, theft, phishing attacks, and malware
designed to target cryptocurrency wallets and exchanges. While efforts are being made to enhance security measures, the evolving nature
of cyber threats presents an ongoing challenge. Users must exercise caution and follow best practices to protect their Litecoin holdings from
potential security breaches.

4. Liquidity and Market Manipulation:

The liquidity of Litecoin, like any other cryptocurrency, can be a significant concern. Limited liquidity may lead to difficulties in buying or
selling Litecoin at desired prices, especially during periods of high market volatility. Additionally, the relatively small market capitalization of
Litecoin compared to established cryptocurrencies like Bitcoin makes it more susceptible to market manipulation, including pump-and-
dump schemes and price manipulation by large holders or "whales."

5. Technological Risks:

While Litecoin is built on secure and established blockchain technology, it is not immune to technological risks. Any vulnerabilities or flaws
in the underlying protocol or smart contracts can be exploited by malicious actors. Furthermore, the scalability of Litecoin and its ability to
handle a large number of transactions per second may present challenges as the network grows. Technological advancements and upgrades
are necessary to address these risks and ensure the long-term viability of Litecoin.

LiteCoin trading history:

The graph below demonstrates the highly volatile nature of the market price for LiteCoin (XLC). The trade date range was from inception to
January 2026 and was taken directly from CoinMarket.
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Index & Cie does not allow peer to peer transactions.

XRP
What Is XRP?

XRP is a cryptocurrency and native token of XRP Ledger, an open-source blockchain. The cryptocurrency and blockchain are designed to
enhance global financial transfers and the exchange of several currencies. Investors also use it to store value and profit from price
fluctuations. XRP and the XRP Ledger are also used by blockchain services company Ripple on its payment platform to facilitate transactions
between financial institutions, businesses, and organizations.

The History of XRP

In 2011, Jed McCaleb, David Schwartz, and Arthur Britto started developing the XRP Ledger as a recourse to the inherent limitations of
Bitcoin. In 2012, when the XRP Ledger was launched, its native token, XRP, was created to aid its function. The three developers released
XRP and XRP Ledger in 2012 and were joined shortly after by Chris Larsen, and the Opencoin company was formed.

The goal behind the XRP Ledger was similar to the vision of Bitcoin creator Satoshi Nakamoto, which was to foster an easier, faster, and
more secure way to make transactions globally. The key difference, however, is that it has always been marketed toward businesses rather
than consumers, although everyone can use it.

Ripple was the name of the original open-source project, which included XRP (at the time called "ripples"), the Ripple Consensus Ledger, the
Ripple Transaction Protocol, and the Ripple Network.

XRP Ledger and XRP

Although XRP is often referred to as Ripple, it's important to understand that XRP is an open-source cryptocurrency independent of Ripple
(the company), which is a cryptocurrency services and technology company. Due to its reported fast, efficient, reliable, carbon-neutral
delivery, XRP is the technology that Ripple uses in its solutions.

XRP operates on its decentralized, open-source blockchain, the XRP Ledger (XRPL). Unlike most cryptocurrencies, XRP is pre-mined, with a
maximum token supply of 100 billion. The token’s total supply was/are distributed in three ways:
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First, 80 billion XRP tokens were allocated to Ripple (the company). To ensure a stable supply of XRP, 55 billion XRP were locked in an
escrow account.
Then, Ripple co-founders and the core team received the remaining 20 billion XRP.
The XRP in escrow was scheduled to be released at a rate of 1 billion per month, with the original release schedule targeting 55 months.

The initial idea behind XRP was straightforward: it was described as a peer-to-peer trust network. XRPL and Ripple cite XRP as a faster,
cheaper, and more energy-efficient digital asset that can process transactions within seconds and consume less energy than some
counterpart cryptocurrencies.

About 55% of XRP tokens are in circulation.

XRP is used by Ripple to serve as a settlement layer facilitating the transactions occurring on Ripple Net, Ripple's commercial platform. It has
been traded as a cryptocurrency and is available on several exchanges, including futures, options, swap exchanges, spot exchanges,
custodial exchanges, and non-custodial exchanges.

It is important to note that the mechanism behind XRP transactions doesn't require a transaction fee, which is a standard feature for most
cryptocurrencies. Instead, it requires the sender to burn a tiny portion of the XRP, which positions XRP as deflationary.

XRP vs. BTC
There are some similarities between XRP and BTC, but there are many more differences. Some of these include the following.

Consensus Mechanisms

The consensus mechanisms used in validating transactions are different. XRP uses a unique consensus mechanism that relies on trusted
validators or a Unique Node List (UNL) that decides what transaction to consider for the next ledger. For transactions to become valid, most
trusted validators need to agree. On the other hand, Bitcoin relies on miners to solve complex mathematical problems—using proof of
work—in validating transactions.

Cheaper, Faster, and Energy Efficient

XRP’s unique consensus mechanism (XRPL Consensus, also called Federated Consensus) allows it to authenticate transactions faster and
cheaper. This process consumes far less energy. It’s the opposite for bitcoin and most cryptocurrencies, whose mining processes cause
transaction confirmations to take longer and cost far more.

Scalability of XRP

The XRP ledger is reportedly scalable up to 1,500 transactions per second. With its Payment Channels, it can theoretically scale up to tens of
thousands of transactions per second. Payment Channels are opened between transacting parties. The XRP is flagged by the blockchain so
that it isn't spent again, and the parties can send and receive payments while the channel is open. The payments are settled in bulk when
the channel is closed. This allows thousands of transactions to be settled at once without tying up the blockchain's consensus apparatus.

Is XRP Coin a Good Investment?

It depends on your outlook for the market and other cryptocurrencies. It's best to talk to a financial advisor familiar with cryptocurrencies to
see if it is suitable for your investing goals.

How Safe Is It to Invest in XRP?

All cryptocurrency prices are volatile, and there is a significant risk of loss. It's best to discuss XRP with a financial advisor to determine the
effect it would have on your portfolio and whether it is safe to invest in it. The trade date range was from inception to January 2026 and
was taken directly from CoinMarket.
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Disclaimer

The information herein contained, including any opinions and any terms and conditions presented (the “Information”) has been prepared
and distributed by INDEX & Cie Ltd. (the “Asset Manager”), and is directed at, and related financial products or services are only available to
wholesale clients (non-retail customers) who qualify as either Professional Clients (as defined in DFSA’s Rulebook, Glossary Module (“GLO”)
or Market Counterparties (cf. GLO) under the Rules (cf. GLO) enacted by the Dubai Financial Services Authority (“DFSA”). This document is
being furnished to the intended recipient solely for information purposes and no other Person (cf. GLO) shall act upon the Information. Any
investment carries its own risks; the investor must be aware of the risks posed by an investment (cf. GLO) and is fully responsible for the
risks incurred. The Information is not and can not be understood as impartial investment research. The Asset Manager does not guarantee
the accuracy or completeness of the information and the opinions expressed herein are the Asset Manager’s opinions at the moment they
are conveyed only and are subject to change without prior notice. The Asset Manager is not under any obligation to update or keep current
the Information and the opinions expressed herein. Neither the Asset Manager nor any of its officers directly responsible for the
Information (or a close relative - cf. GLO - of the latter) have a financial interest or material interest that relates to any on the investments
herein recommended or suggested, nor the Asset Manager either, as far as the Asset Manager is aware of, any Asset Managers associate
(cf. GLO) owns (unless stated otherwise elsewhere in this document) 1% or more of the total issued share capital of any of the Issuers (cf.
GLO) mentioned herein. The Asset Manager does not act as a corporate

This document cannot be reproduced, in whole or in part, in any form or by any means, without the Asset Managers specific authorization
and any distribution of the information on behalf if the Asset Manager is strictly prohibited. Neither this document nor any copy hereof may
be sent or taken or transmitted into or distribute, directly or indirectly, in any jurisdiction other than the Dubai International Financial
Center. Any failure to comply with this restriction may constitute a violation of the laws of the jurisdiction where the document is being
redistributed. This document does not constitute or form part of, and should not be construed as any offer or sale or subscription of or
solicitation of or invitation to make any offer to purchase or subscribe for any financial products or services and neither this document nor
any part of it shall form the basis of or be relied on in connection with or act as an inducement to enter into any contract or commitment
whatsoever. The Asset Manager does not accept any kind of liability for losses or damages which may arise from the use of this document
or its contents, nor for the unlawful reproduction and/or redistribution of the same. Prior to any transaction related to crypto tokens all
clients are required to complete a crypto token suitability assessment and acknowledgment. Please also pay attention to the warning
displayed on the top of each page of this document. This warning is also posted on our website in relation to Crypto Tokens.

Index & Cie is duly licensed and Regulated by the DFSA.
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